
CIFRA TI seminars 2008 -2009 
 
Time & Venue Speaker Title of presentation 
Friday, 5 September 2008, 
12:30 - 14:00 hrs. 

Pietro Veronesi  
(University of Chicago) 

Stock-Based Compensation and 
CEO (Dis)Incentives. 

Wednesday, 10 September 
2008, 13:00 - 14:00 hrs. 

Samuel Lee  
(NYU/Stockholm) 

News Market Competition and 
Information Diversity in 
Financial Markets 

Thursday, 25 September 2008, 
13:00 - 14:30 hrs. 

Günther Strobl (Kenan-Flagler 
Business School - University of 
North Carolina) 

Relative Wealth Concerns and 
Complementarities in 
Information Acquisition 

Wednesday, 8 October 2008, 
12:30 - 14:00 hrs. 

Gustavo Manso (Massachusetts 
Institute of Technology) 

Motivating Innovation 

Tuesday, 14 October 2008, 
13:00 - 14:30 hrs. 

Carola Frydman (Massachusetts 
Institute of Technology) 

Executive Compensation: A 
New View from a Long-Term 
Perspective 1936-2005 

Wednesday, 15 October 2008, 
12:30 - 14:00 hrs. 

Marco Pagano  
(University of Naples) 

Securitization, Disclosure and 
Liquidity 

Tuesday, 21 October 2008, 
13:30 - 15:00 hrs. 

Paolo Pasquariello  
(University of Michigan) 

Strategic Cross-Trading in the 
U.S. Stock Market 

Wednesday, 22 October 2008, 
12:30 - 14:00 hrs. 

Amy Dittmar  
(University of Michigan) 

Why Do Firms Use Private 
Equity to Opt Out of Public 
Markets? 

Tuesday, 28 October 2008, 
13:30 - 15:00 hrs. 

Vikrant Vig  
(London Business School) 

Did Securitization Lead to Lax 
Screening? Evidence From 
Subprime Loans 

Tuesday, 4 November 2008, 
13:30 - 15:00 hrs. 

Murillo Campello  
(University of Illinois) 

Corporate Financing and 
Investment: The Firm-Level 
Credit Multiplier 

Wednesday, 5 November 2008, 
12:30 - 14:00 hrs. 

Jean-Pierre Danthine 
(HEC Lausanne) 

Executive Compensation: A 
General Equilibrium Perspective 

Tuesday, 11 November 2008, 
13:30 - 15:00 hrs. 

Miguel Ferreira 
(Business School Lisbon) 

Universal Banks and Corporate 
Control: Evidence from the 
Global Syndicated Loan Market 

Wednesday, 19 November 
2008, 12:30 - 14:00 hrs. 

Martin Brown 
(Swiss National Bank) 

Foreign Currency Borrowing by 
Small Firms 

Tuesday, 25 November 2008, 
13:30 - 15:00 hrs. 

David Lando  
(Copenhagen Business School) 

Correlation in corporate 
defaults: Contagion or 
conditional independence? 

Tuesday, 2 December 2008, 
13:30 - 15:00 hrs. 

Charlotte Ostergaard 
(Norwegian School of 
Management) 

Social capital and the viablity of 
nonprofit firms: Evidence from 
Norwegian savings banks 

Tuesday, 9 December 2008, 
13:30 - 15:00 hrs. 

Alex Edmans (Wharton School - 
University of Pennsylvania) 

Governance Through Exit and 
Voice: A Theory of Multiple 
Blockholders 

Monday, 2 February 2009, 
13:30 - 15:00 hrs. 

Kai Li  
(University of British 
Columbia) 

When Shareholders Are 
Creditors: Effects of the 
Simultaneous Holding of Equity 
and Debt by Institutional 
Investors 

Tuesday, 10 February 2009, 
13:30 - 15:00 hrs. 

Dino Palazzo 
(New York University) 

Firm's Cash Holdings and the 
Cross-Section of Equity Returns 

Monday, 23 February 2009, 
13:30 - 15:00 hrs. 

Wadia Haddaji 
(Duke University) 

Governance through Trading: 
Evidence from Trading Activity 
around Earnings 
Announcements 

Wednesday, 11 March 2009, 
12:30 - 14:00 hrs. 

Mike Lemmon  
(University of Utah) 

Survival of the fittest? Financial and 
economic distress and restructuring 
outcomes in chapter 



Wednesday, 25 March 2009, 
12:30 - 14:00 hrs. 

Todd Sinai (Wharton School - 
University of Pennsylvania) 

Can Owning a Home Hedge the 
Risk of Moving? 

Tuesday, 31 March 2009,  
13:30 - 15:00 hrs. 

David Scharfstein  
(Harvard University) 

Bank Lending During the 
Financial Crisis 

Tuesday, 7 April 2009,  
13:30 - 15:00 hrs. 

Anna Kovner (Federal Reserve 
Bank of New York, Research 
Economist) 

The Private Equity Advantage: 
Leveraged Buyout Firms and 
Relationship Banking 

Tuesday, 14 April 2009, 
13:30 - 15:00 hrs. 

Bruno Biais (Institut 
d'Economie Industrielle 
Toulouse) 

On the lifecycle of the financial 
sector and other speculative 
industries 

Thursday, 23 April 2009,  
12:30 - 14:00 hrs 

Manju Puri  
(Duke University) 

The Impact of the U.S. 
Financial Crisis on Global 
Retail Lending 

Friday, 24 April 2009,  
12:30 - 14:00 hrs. 

Ilan Cooper (Norwegian School 
of Management) 

Real Investment, Risk and Risk 
Dynamics 

Wednesday, 29 April 2009, 
12:30 - 14:00 hrs. 

Henrik Cronqvist  
(Claremont McKenna College) 

What Does CEOs' Personal 
Leverage Tell Us About 
Corporate Leverage? 

Tuesday, 12 May 2009,  
13:30 - 15:00 hrs. 

Yacine Ait Sahalia  
(Princeton University ) 

Analyzing the Spectrum of 
Asset Returns: Jump and 
Volatility Components in High 
Frequency Data 

Tuesday, 19 May 2009,  
13:30 - 15:00 hrs. 

Mike Burkart (Stockholm 
School of Economics) 

Signaling in Tender Offer 
Games 

Tuesday, 26 May 2009,  
13:30 - 15:00 hrs. 

Frank Warnock (University of 
Virginia, Darden School of 
Business) 

International Capital Flows and 
Past and Prospective Returns 

Wednesday, 3 June 2009,  
12:30 - 14:00 hrs. 

Julian Franks 
(London Business School) 

Equity Markets and Institutions: 
The Case of Japan 

Thursday, 4 June 2009, 
12:30 - 14:00 hrs 

Murillo Campello  
(University of Illinois) 

Do Stock Prices Influence 
Corporate Decisions? Evidence 
from the Technology Bubble 

Wednesday, 10 June 2009, 
12:30 - 14:00 hrs. 

Antonio Mele  
(London School of Economics) 

Ambiguity, Information 
Acquisition and Price Swings in 
Asset Markets 

Thursday, 11 June 2009,  
12:30 - 14:00 hrs. 

Martijn Cremers  
(Yale University) 

The Market for CEO Talent: 
Implications for CEO 
Compensation 

Tuesday, 23 June 2009,  
13:30 - 15:00 hrs. 

Eric Hilt  
(Wellesley College) 

Wall Street's First Corporate 
Governance Crisis: The Panic of 
1826 

Tuesday, 30 June 2009,  
13:30 - 15:00 hrs. 

Rik Frehen The Performance of US Pension 
Fund 

 


